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factors: payroll and rate on payroll, mostly represented by the loss cost.
Payroll, the basis for premium, grew in the latest year, driven almost

9l%| imzZu;t< 0< %-]; Juo%|_: ovv lov|v7 om |_; o|_;u _
decline, but more moderately.
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the number of claims.
m7;Imb|< v; " ;ub|< |u-1hv %-];v -m7 |;7b1-t
—2% blv rubl; ruoSc«
m7;Imbj< v;";ub]< Ju;% -| - vblbt-u u-|; |0 %-];v7 -m
4% Ju;% =-v|;u |_-m |_; )ouh;uv olr;mv-zom );b]_|;7 ;7
P)) Q: oul;7b1-t7 rubl; bv omtc om; r-u| o= |_; V|
bv tztb&®-Zom: $_; "-ub-zZzom bm [;7b1-t 1ov|v 1-m O;
-m7 1o0tt7 vblmb=«< |_; tm7;ut<bm] 1t-bl IbS bv 1_-m
4%
"1-mmbm] |_; _oubEom I
~3% |




